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'•TTCtT TpJRIvrtJ c^t 'IWcbK 

3ttc 

tf> 41^ cJRR 

»ngi totvjji gft ggggr 3fHr t&z 3?re 331 ^ (g ftgiggft ), g*f 
wpt 3 ^rr OTgig-irag <st <p^ gicft fagggf gg ?raf git ggg 

^ ^?t f; 

fffr 3W <& tor % ^pft eft ?Rfi 
^ 3m% t^ 3tr 7 * ^Trfr <jr}, f^m^r <jr^ crm ^ 

?mf ^ 3T£2jfcjli ^liya v l u Kl^J eft c£ ^f5T 3R ^jxH| ^ 3TT^Fi-- 

tfstjl 3RR ^T VHHJLct 3R^ 3Tf^R £ ; 

^ are t^=i(ciRad g*rc git, firctf <fcra tfftgjg^ ^ gft sftr 

^ ^TSJcTnj STTftoT f, f^tq-r cFRT ^ fcH? f; 


3I^tdc| 1 

<PT \?t^T TJ^ cET^-^ 

,9#w ' Jnf^M * UTER % ^TT £ $ 

_ ^ T ^ t - 3ra% airt 

L*™”* * W wfrr fcg aniBrir m t fi 

!T ™ ^ Jrafrr aragr g* gmf g* * 

arfam w g* gg^ft 3ragr srarate jrar srt arfgtnff gir gro g*rg g? 
aifew Ol^'ritaPr 

3IKH-5RH *t argf^Rr gw gt grar g 3rcjgr grit forfi^r g g$ i 





L*un H—3(ii)] 


vnrci 

sr^td^ 2 


.. . _ —nr* SH^Kton »IW W ^ra ^ ®h 

m SS JS* **« to* sra. ^ 

f**■ “'J nv* W Sm * ™ * * 

^T^TftoK ^ IM 

3^r^cT 3 
^lPt(ef?f 

1 cK ufr ^T cJr^K ^ f^ & ^ MCpl ^ ^ ' 

d ™<«n «ww 

^rflrg^Tf^ ^r?r emT^ ^rq ^ 

^ ^i). ^W^ .W^^’ |ISR,l|,ft,W * 

cfR I 

o ^ toR w« * afilfora «« ^ WT 1Z! ** nl 

irS*^ tor i ^ ^ 

St •**■*■« >«* - * — * * "■ 

m& 11 

31^^ 4 

■q^rmq 

. i-rranr A HTRt* «TCT tPl %-fct 3& 1^ ^Wcto ^ ^ ^ 

S^Si * XT** ^ "P' ^ 

r s v __£ ffp^ 3Tft ^ "*' t, 3TT^^< 






toto tow 3TOT ^ t to m 
^ to ^ toto tom TTHT vjfTcTT F ; 

^■) mtoiit ^ cTRqt - 

(i) S_?LS 5 

STtocT SrfcTto t ; 

0i) Sr * ^ wi tor 


g) 


«r) 

5f) 


*’”?* ^ ^ *' ^ ^ ft* * ^ M 

^ ^ 3?fafasm *rarar ^T wsw t ; 

sw.* ww* wtf aifc' srarate 3TOT 

nftqrir * t <* ft* «WS 
^ ^iwy) are ^to.3ik <*to 3 <to f ; 

arfifer 4 atf gffer. *&* vrffc srfSrrat «r ftm zfr ^ ^ 

*rar wtet t frrer ^ if ^gp, ^ 

^ tpttiv<£ m $ mm *m t 


*%m m ??d ir$ init $ rf 3mr 1rif it i; 

5) ^ ^ ^ ^ ^ ^ 

^ .** ** ^ ^. w m im « *&, ^ 

M ^« a«« fcirX 

£”* ««nT 3^: * m* ^ mt Jfffa" 





[<m u—Tsr°s 3(ii)] 


j£* *pn fflW «**'* ««* ^ w * ^ " 

^ tfr^ncTT Tira rera> ^ ' ,w * t V 

o *m*. w ^ ^ ^ ^ STO 

^ ipR^. **i$ *** 1?JRT ^ 3t ^ ^ ***' 

^g, TTcR^T ; 

(ii ). 

m ^„«i*^Wwu«P w * 

jpj^n^f Mi^di' <£r 'ft?Hct ?t | 

x ai^rt, -s^ t^ 3Tf^ 

^cprf wn t; 

2 rrtnrto* *&*** ™ *" ^ T™ ^ 

**,«*. t **■*** i*-« “ « ••- *jJ * 

s^jrsrr atfrfSra ^ ^ ^ 3> 

^ m - a i^,;tS £^!5^V^ 

XSrS * aw ^ ^ ^ 

W1 t l 

(JTJ 3 ^ 5 

(JJv^tEI rf^ ^tRI ^T 3TRTH-'T»RT*T 

^ ^ a^ra w» m wr Jnftn* i * 



THE GAZETTE OF INDIA : EXTRAORDINARY 


[Part II- Si c. 3(ii)J 


fe? fer fei fe <rt 3T5%et rod cfe dar d?r M wit dff 
anwram afe wi £ ro-dfemt '<fc fej t w rot ro otw fefef grd- 
^ ^ ^ t TJF 3T3%fe dat STcrtct 3Tdd[SI feT dft $dTT 3dETR 
TO Tfe <fcrilfeid H gfe fed % i 3F^ErWr dar <v tor dtfewft 

^ ^d 3 T^g £ ai^dcfd if fRi sr^fe cfed, gg at^drfsm to 

gdtgf t nrg to am td. farot gg<i>. gsr H wft w grot 
gfvcbd ttm i 


2. 3T3%fe dat <f> g«Td Jdfedft % OTfeR if <fitf ^Fd dfel gjg £ 

f* !WiE ' t ro dpdt £ fet fe» gr? ai^for dd >jg rod if gg$ 
£ .wf qg 3ifT>fe dar, ar^fe rod rot dat <?d atfdfer djtHT <td groat rotd 
* fe gdt dTdiffe d^ ^roi rod £ gdraf ro dfe gfen ?g rot £ fe s? 

3r T^r dar dd ddft wn <$ 3nd?wn atdd gra <d ro jraferf £ fe 
g©f dT Bt dtroft f | 


3. gfd arjdg rod rod dar <d gatd differ grg fern m ft ffrn 

ul !^ 11 *_ ^ ^ wr differSt ddiBi % atfetTag ggr ro ffegf g5f 

■dfedrf &m dfef £ gtd if atdd gdc| ropf % <rn ar^tg dffe g<p. ?g 

^ ^TcP^TcT ^rpTT \3^ei^ ^|^J[| J 

4. . dfe? gferroft ro ^ ^ ^ 

dTdR <J> dfetdi^ at^fe dd fed sd dre rod aik gdcro rotd g* jnfEtg^, f . 

^ 5?' v 3r ^ 1 fek gwtt, feft tfeft areicTT Rgfi gp^j ^ g^ 

d^d d? feft Rfe, fetd grddtg ajfe 3k ^ g,,^ ^ 
SKI ^iftcl cjtrf ^rjvjj ; 

^ ^ ^ ?mraT ^ IlM dtr^fe ferg 

widd 3TSTdT dcfe . Rig, dtdfeld, 3IPdTcrogd 3jfd 3Rt czrfgg, 

ggsft W 1 3T3^d 2 <& dftdiaif ^ 3feg feft ddtfeg 

, fdTOT ^ dfe arf^pff g^ . 

d) gpjffe fem feM a^gj RSfe ^ ^ ^ ^ . 

Wdrar afld dmfefedf ^ didst ^ ^ert, Wt <fc gp^t ^ 
widdtf, didstr dfed ^ gdddf 3 ik gfenfeff <fc ij 

^td $dft ggT3ff 3> gtfr iffetft dtTdddff g) g g( rjrj f 3^ g 
st didgi t 1 



[<m ii —'ms 3 (ii)] 




s——^ ^ 

^raftp’PAw-ftfeit awn ***■*«*< *. ^ *2Sj22 

JJSTto-fi * ^Rtrorotf TOt ^ tow TO§t bto # *fi W" 

fttR cIsfantTO ^Ft foR f^TT 5tra TO ■M*(ftI 

6 .**%* ^ ^ * TO* ^ ^^ 

sh^kiromro ***** * fi* ****** ^ * 

ar^rn f^i to% aik to £ ww jnfsm^ PnfaGra ^ ' 3TO5t • 

ce) ^awn’J^f^^^^^ , ' ?,im; 


s) ^rr amfSr. ftr^fcrci^p^ to arjto ftro toi %; 

tt) ^ ift n* ^*n w tobh .w *r ftRPj 3^ TO?R 
gi3i to ^ irra to* * TOft^rar ; 


*) 

*•) 


cf ,7 51 J^TvjH (vj]'t 1 «T> feR ^TOTl **• ^ - 

^f^rrom to* ^ arg for to J 

^h, t ami ai^rf&cT to * Orator? * ^STfStr toWB *. 
MfteR- ararai f^rirsnir arzrro to** irt 5tw # , 


X3!t TOP w * fo* ^ TOt ™ «fc TOT. W 

tpht ^r w to* ftTOTOt * i* srarar sra to* tot atyror t 
sftv 


^ tjTO ftciTOTOS tot* 1^ ^ ^ arjto. at^Wi TO * wpt 
aftR hsiiI'WRto Ti^fcrot * arjw %, atk tos ft 5 artifact ^Rn 
apjtepprfr to * <*rr*rorc *. «ft * ai^raWr to to tow 
srjtaro* to * top*! to error araro toriRito to* ^ 
flftsro * error ^rorr 
3Pjwt %:, ark 

^ ftTOR * f<t f* arffcrro* to R <i«mi * srra to* * 
^ m * to3to*t R totcITO wft totot amror t, kraw B>t*, 
kt srrofsJro to*TO§* * tsuIR I 
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7. 3Tf^TcT qsr eft m % 3F^n? 

^ qkrr 3fk mm} ^ 3r^rf^r ^ 

m ^ i 


srgtEte 6 
f^kr 3 cj^r v?rkj 

1. 3T5%q^xfr q$r mfterft gq ^ gq 14 t^r q^ct foq qq 

^ to, 3T^rWr qar <£ Em sifted ^ c^r ^ 

cET^r <£ TTBET 3TgqRT #tn W, czrf^rqt 3T9^T 3RT EE^ 

^ ^ % czjf^i^ <£^ran^R£g #<• kgrgf ^ ufjti^^fk 

fl^nf^cT qsr ^ 3 qfcr gkt ^ argqft ^ w t I ^gWr q?r m 

xTam qTfterfr, mfskr ezrf^rk ettsi ar^rkr ^ qqq qg Em % gft 
sEj^rcT q^r ^ srfiftjkET ckkrr I 

2. W^itiWl q§T 3> Em <£ 3TgEk qq 3E5^?r qsT, ^Ifteinfl 

q^r ^ Erarq qrf^cM^i cfc qf^f^fikt gsT sigETfik qa? ^ cfr uij-cj <$) vBq^chi ^tet ^ 

^ ^■srjqfcr $ tt^tt t, fkq qmer q 3 ej^cT q^ % m g>q ^ Em 
wg ^ ^ra 3 wi qg Em, m gq^r % fkq grftok w 
^TFifrf^: 3T%r?i^ cTsq m gqir 3TRq cm ^ f£iq sE^rfifcr qar £1EI 3iq%r 
qr qf^gi3ft ^ qk 3 sr^ti.Wi qar wr qiter^ ^ ^ftsTTfctefta sifiEjf^T 
qkqj I m qRWt^ EfqEI q TEff fkra m EfgrfkcT c?R% qik 3FJEtf&[ q^T 
e(ki %q vuvi^t i 

3E^T&cf 7 

^RT 3TJ7t£T efit w41cbH qrk qr^TTeFfT 

i. 3?^rf£lci qar q>r qarq *nte$ pqq ^ ^ q^rr % f^q w 

qR qqRTT ^ : 


q? 


"qf?i 3Tg^rtr efRiq % 3rqqqq q^l f%qr trtt ; srsrqT 



HTCcT ^ W : 


9 


3 ) 

tow wft *mt w 3Tjf«Jm Mf f^n A ftraw ^ ^ ^ 
^ntpft jpr anwr #r % arwfto.ssfofli ; ararai 

7J-) ntft ^T q5I 515553 3t^rf§5T m & efe ^WcT (afife '$*&) * 
wfci^ct eW I 


2 . 


^^flqtflft-TO ^R f^=r ^T^T <£t 3#tftcT ’iff ^TT : 


^ ^ ^t ^ ^ ft* smnftw. vM. 

3T^ cqidffl ft f ^ T frefrm T ^T w 5to ^r tos wv 
,* 3 fly 5 * 4 * *ffi& ^RT ^ ft* S* 

•$ 3ITO Sim WftwiT * .^T *1$ ' mm ^ 

v=r^r fcnmn ^t aHW' ^ih^ u, s <fi ^ 


JS) T^t ^tFTT Wft 3m ■T^PT ^T ^t ^Pfft f^f^R * 

^ ft, ^TT fty W* ^ ^P'..^ ^ 

TTt t ; 3 m 


if) wmifop ^fr w*& m\ $ ec<w 

ft, TOf' fl? ^T ^rapp ^ ^ 4 £ 

arefa ^ w dM-matt ^R^rt sicni I 

3. %5 3T^m /&T$ ^nm^R W^ff ^ vjihFIT 3Rm 

- W^T 3T^T fl^IT im t frltfe # I 


4. 3p|3lf?PT % v^T ^RTT cf§t m^T cfi^T 3^T M<<PT ^ ^ ^ 

xsnr^ft f^T% ST^lTOr f f WS TRTRTf^ 5R?RH 3» fen? 3m 3TO^ ^ ^ 3R 3>Pjft 
<£r fn^ Wr 3> fen? 3m ^ ^jrk 3> staler 3^rf^r to ^ ^ ^ 

jr^tR* 3N% .*rt * wpt * cmcl trf^M 

ST^&fRT I 


5. 3T5%f^r W ^PTT %cj ST^rsr cf?T ^T f^rf% *4 ^R ^R f 

^EHl # feP? 31^1 STT^T m IRI STT^T ^ $'** ^T ^ ^T ^ 

3RT5T vd'fl^ vj% f^St eftt ^RTTfePT 3T?I^T eTFJ '<&& $> fcR fejT ^PTT %, 


^fS/cZ/A-Z 
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^«nr<iPiNv«'^4wmr^ti 

3TJ^?8 

fty<1 cEI cbl<fM<LH 

TO ^ ^ ^ ^ ^ ^ 

ra^>3TO?TO«TOi^aiftf^if^f^r i s 


9 

lito’flytfT 

m ** ** * *> * 
<1*i^T 3JOTT WTHTOTO ^T vJfJOTT | * 

amr mtsterf^ (fSRrt TOqnro aik jrciraftg; a 

arf ^ "*"■ "if&gsrM BV-tfr JRfa^ * f^r ^ 
te^S®* ** ft* a rffr m Mro-wfta » i y, » S^n 

«« * ftffcr mft * *k 

JSj * «•* w »*. * sn 9,* „ **, * ft, *, „ Z 


4 T?T ^?R ?fc <T??T «5^tlWl TO g^r OT TO CfRrk TTk TT^TT T^r ftrrft 

3l*jTt>q 10 

?im# 

1^ *&■+<* ^ * *«m Jnfteft 3 ftot ^ 

?4ts ^ ^ ^ «nx; s* 

^«4U|4lt *to«Vl 3 OTn?T 3TTOKUI elTOTt ^ /'frrarf ira^r* 

<JW*» an» .tfK. « OtMaW^tg’Sl 

^f^Srft TO 5RT to^tt | W ’ 

rn gf» TOtror #. wr jnfitot. ^ #, ** ftfife ^ ^ 



'qTCcf XFSPIH : 


I! 


[■qpi |l_ 3 (ii>] 

f^RR-f^rfr to^t fa tot 

oTTTO TOT TO? TO^TT I 


3T^r5jg5rfr tot 3^5#! rrto \sn$ ^tro afR 


q^^pq ^TftJ<=h>l^l T^TO Srj^x^c; ^>. TOTO ^ RRR-TOTO TO HXI*l4t ^ 


&^Tkfe 11 
TOT 

^g l Rdf 3 T 5 %ET gfk TOr& TORfaT Wc^Tl^l ^f 3 faft ^ fcix fa<JI ^W Y 'T I 

3FJr&R 12 
HW^Rtf) TOT? faf& 

1 ufgt TOfMRfTOtft TOTt % RRR TOT ctl^ TO^f 3 T$TTO vd'fl^ cZTR 5 Tf TOR^f cfc 

w& A cfrfen i ^ n srejro totot ^icf t rto ?m TOftrorft mwffa w# ^ 
Wr ctfr to?t RR*r tot tort to^i I 3 #ftro *ftdiTOT$ tot! $ wr 
M l fv^cbl^ TOT TOR 3FJ^fcR 5, 6 3ft? 10 cTTOT HfaT eft vfT^ Qlcft nffb"TO3fr 
q? mk>wRto wt ^r w T?ft I 

2 . >HQc^ r cm ^ totT i wi snfaRft tot arj^fa aftrfa tor tor <£ 
^rtrrt^ rto^R ^ ft toHTct to$T I 

sfje&r is 

^jTOR viTcit^ei tot tor to arf^PR to ^Vn l 

3RJc&R 14 
W^rT ftRn 

i flR< i TO ft tot tot tor R?r st^tt to^ fcR arcft sfaroait ^ Tp ft% to 
«rR *f feffer ^ rto^R toT srfajfaR to^*T I 

2. TO TOR TOT 3TJc&R ^ ^RTOTTO 1 ^ vd feel Ra d Slftl <^4TO3tf R ?T TOR ^ 
grftftjTOTT ^ TTlft^ eTFJ ftTO 3(k fad TO ^ ^TOR ftRT - 

(to) TOT dl'^RJ R^T TORTfsfa RR Hldcff ; 3 ft? 

(*g) TOT fafa cf^r TO^R 1 R TOifar *rft TOFTeft ^TR^ TO^ TO 
di^ ~ R^t 3 TSTTO TOTTO TOR oTTTO' ft^t < 3 Iefl RRTTOl 1 TTOfiftn ^ fcT? 
3TTOT TOt R>[f TOTO^R 3TRf^ 4, TOt TO ctT^g cj$T 3TSITO 
TOT^> TOR T 3 TOJR TOft RR TOTRt ^ feR I 
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1. ^ W (Rf cfcf? cTPJ ^ vRrcTcf>%<?NJ3A<A£Titl5 w 

^ wt ^?n t i 

2 - ^ ^ ^ ^ $ *ifai*i*| TO iff urefacE wit A «t% 

W ™ ^ * JlffT eft cTTfte £ A gA A^TORT ft% A ctK WR <ft 

3 - _P w ^ 55mm ' TO grcr ^im A Afor ^5f mf^r ^ 

1'„ ^ ^ W ^ ^ ^ 3f3^ W £ 5RPT (At <ft JPnft 

, 1 WR f'J™* ^n*sr sira fajTRj ^ w a 

cp 3TJHK cf^i^ ufixpft | 

4 _ ^ ^ #r At f&fo A. $t ^nro a AA to ift Aft 

-'HRqi<W<l. TO gRR ft 3RI% TO^ftt^fMfttfrRTftAraA 3R*(fc 9 A 
£ cfBcT wr I 3 


wi^% ffltaf A 5TT%R OTTtTOTOftft % TO 

^ B^im f^KT f I * 


, r,^ 3r M totoA A fftror fAjjr tot | Aft to ?ptft w A miAra; # i 

3W ftwRI A fJRTOT At f^lfA A 3ftftt TO 5mA TOTI TOTtprr | 


*fKcI tiuki^i 
TTETR ^ff 3TtT Ti 



(TE^T Tt=T. -5THK) 
^TT^ ^ «fRcT ^■ 

^T#TRt vi^i^ 


T^H 3?N> TJ3TM 
37 ft ■£ 



(f^t f^F TT^r ^fe) 
P#, ^37=f3 




[W II—13*5 3(ii)] 


vtto wnr : wnw 


vitcflctflef 

*TRcT WW 'dWN afR aTR> ^3^ (• fr<Tcf# ) 
(^HfciRad ^wft *r, vfr w 3> arf^Ra 3 rt % "wr 3 Fkl, n? #t % m# 

4 *qr|ii % a^RM-SRH #?t ^aWRt 3RR ^R FwiSR 3# % feR 

— -_ „. 'a 

F ; 

1) nRR ^ ^r#t ^ czR?n nRct wt ^fr 3 t#^ 

' 'Hstfra afR fazm wren (atrtnM) an# <?rr 3 ^ 3> wfh #. arrffe 

^#T # ftcfiRT Wftft #3n $ SR TTFT^t *R ^RT <fr anSR-5RFT Wfcft SRR, 

2002 ^r $\ Earn 3 ^r i 

2) ar^xtfc 5 $ # SR> 7 ^ JRfRPTnt, ?7F RRT^TT WflT t % 3Ff?lf£R «fr 
'fTOT' Trrf^m# :- 

^ ap^tere# m $> wr s*t fcTter 3 anj# eft <& 

afR apj# sft ref^r cfr 60 ftnt ^ tfkR app# ^ 

f#nffcn, ^ Ft, a^iyWi nsr % wt mfeRt st 
arftrcjf# #*r ; 

^) ^ ar^Mskf stt wpt mfsknR apj#, eft ref^r 3r 90 ftnt 3? 

■$m ^rt sure sr^ afR jrpt s# 3 am# Fkn t, f^RPt 

^rt st # sr% 3 ant WR snftei Ft ami ^rt 3R^n s# 

Rr *ht # cfr sf aptft aRr#cn ^ sn#t, srararf cf? ^rr ar^rar 
appft an# sn# s>r w^: SRcr |R srjtaRfr nsr ^ ?irrr 
###r I 

3) srr $> ar^< io *T aRwmn hptcT ns - s?t Phi^k cztr^tt c??t varpft : 

^ amRTOT ctft?t c^ v3ciTF#t ^ Rnf^^d ?nfnci t vert rrar 

tf 11 

(i) ar#wcfr 5 n%m 1 t g?r ^encrat m $r tM# ^r 5 a: 

tr^ ^ afR ^ ^%nr cn# ; 





gj Wf^RiRcp-iui yjtiii ^ f^fq f^f%^ 3T3%?t % 

3I^TEtH fM? tfTOH 3I«M 3W tfftft TO gRT 

cTOt? '3^ Sfrgi ; 


(iii) wismtpRi, ^iFff 3RRT wn3ti g M3 3 M 

vjRfcf el l 4 1 cl 


(iv) ^ 3 nW wp 3 3ftf>cl 3M & 3FJ3H ftsftfar ^ arfg^ 
^ 3ifc ?a3. viiV M*r ^r arjfor % ^sfsig 

^T«mg>R; wt 3 ?sreT tost wrar 33^ 3 #551 % 

3mj ; 3ik 


(v) s^ErariTTO * sitort ^ ^ 3 ^ 

^ ggjtct 3 feiTJ ^11 ^t| f^f$|t<i 3TJ?l£J 3 ^pjfsjg 

3t^rer TO 3 TO-4leUil H of^ ^ J^r ^ 

*#3 ; 4 

2 JTT * PKr % 3T ^ ™ ^ 3T5ferft TO gRMRgct 

?* ??f 3rem mwfte' 

?rrfooT h3 % 1 . 


*IKcT T P°KI'j^l 

3k 3 


t& w ^3 fM 
^ 3k 3 



(irkT tt^t. wo 


fcTMSH 3 RRcT ^ 
+I4+I0 a^l^cki 


f^i i^g ^fe) 
P# ; ^3#^ 



[Wl N--3(ii)l 


TO <MMsl : WTmRTTl 
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MINISTRY OF FINANCE 
(Department of Revenue) 

NOTIFICATION 

New Delhi, the 9th August, 2012 
(INCOME-TAX) 

s.o. 1782(E).—Whereas, an Agreement between the Government of the Republic 
of India and the States of Guernsey for the exchange of information with 
respect to taxes was signed at London on the 20 rd day of December, 2011 
(hereinafter referred to as the said Agreement) 

And whereas, the date of entry into force of the said Agreement is thel l lh 
day of June, 2012, being the date of the later of the notifications of completion 
of the procedures as required by the respective laws for entry into force of the 
said Agreement, in accordance with paragraph 2 of article 14 of the said 
Agreement; 

Now, therefore, in exercise of the powers conferred by section 90 of the 
Income-tax Act, 1961 (43 of 1961), the Central Government hereby notifies that 
all the provisions of the Agreement between the Government of the Republic of 
India and the States of Guernsey for the exchange of information with respect to 
taxes, as set out in the Annexure hereto, shall be given effect to in the Union of 
India with effect from the 11 June, 2012, that is ,the date of entry into force of 
the said Agreement. 


[Notification No. 30/2012/F. No. 503/1 /2009-FTD-11 
SANJAY KUMAR M1SHRA Ji. Secy. 


AGREEMENT 

BETWEEN 

THE GOVERNMENT OF THE REPUBLIC OF INDIA 

AND 

THE STATES OF GUERNSEY 
FOR 

THE EXCHANGE OF INFORMATION 
WITH RESPECT TO TAXES 


Whereas the Government of the Republic of India and the States of 
Guernsey (the “Contracting Parties"), desiring to enhance and facilitate 
the terms and conditions governing the exchange of information with 
respect to taxes; 
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Whereas it is acknowledged that the States of Guernsey has the right 
under the terms of its Entmstment from the UK to negotiate, conclude, 
perform and subject to the terms of this Agreement terminate a tax 
information exchange agreement with the Government of the Republic 
of India; 


Now, therefore, the Contracting Parties have agreed to conclude the 
following Agreement, which contains obligations on the part of the 
Contracting Parties only. 


Article 1 

Object and Scope of the Agreement 

The Contracting Parties, through their competent authorities, shall 
provide assistance through exchange of information that is foreseeably 
relevant to the administration and enforcement of the domestic laws of 
the Contracting Parties concerning taxes covered by this Agreement. 
Such information shall include information that is foreseeably relevant 
to the determination, assessment and collection of such taxes the 
recovery and enforcement of tax claims, or the investigation or 
prosecution of tax matters. Information shall be exchanged in 
accordance with the provisions of this Agreement. The rights and 
safeguards secured to persons by the laws or administrative practice of 
the requested Party remain applicable to the extent that they do not 
unduly prevent or delay effective exchange of information. 

Article 2 
Jurisdiction 


Information shall be exchanged in accordance with this Agreement 

is o?Whpth rd .h Wh f her * he pSrSOn *° Whom the infoi ™ation relates 
' S a ° r " be ‘ ber ,he '"Nation is held by, a resident of a Contracting 
Party. However, a requested Party is not obliged to provide information 

tho IC n IS t he ' d by ifs authorit ' es " or is in the possession of or in 
jurisdiction **’ obtainable b V- P ersons who are within its territorial 


Article 3 
Taxes Covered 


1. 


The taxes which are the subject of this Agreement are: 


a) 


b) 


in India, taxes of every kind and description imposed by the 
Gentrai Government or the Governments of political 
subdMsions or local authorities, irrespective of the manner in 
which they are levied; 

^Guernsey taxes of every kind and description imposed by 
the States of Deliberation. 
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vm ^ ww » 
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2 This Asrssment 88811 8180 dBteof W s'fl^^ 0 ^ l *^™® m * , |fi 
similar Isxsi l<"P 888<1 S*i,?!iS'»“» 88 - T1 ' 8 88 "'! 8,8 " t ^SJJS 

saw rsaasstf <*—■ "* pu,, “’ rt B 

this Agreement. 

Articled 

Definition# 


1. 


F„ MP »h» 8888 <« 8 «' 8> ”" , '“"‘”° M ™'” < '* M * . , 
i) -India- ih 88 n 8 ,h 8 , 8 ^^ft f a 1 s dl 'JlsTsrany*oth 8 r matinm 8 

r? spars ssg; «a*rjsus 

Law of the Ssa; 


b) 


c) 


d) 


rnamsav Alderney and Harm, Including 

jKSJsrsssft »" s - •“ oM,n 

with international law; 

. . inrt or scheme" means any pooled 

• maans any body corporate or any entity that Is 
SSM.'S'oSSA.Vi* purposes; 


e) 


“competent authority" means 


. , nrilfl Finance Minister, Government 
® ofhdlAdr 1 ' 8 suthoilwd fsprrsens'Jva 

„ in die esse o. Ommn. Ihs Mm "<'»» 
or his delegate; 

tny matters involving 

rdhS,rs,9p--•'" dww, 

Agreement of the requesting Party, 

, statement document or record 
g) ’information’ means any fact, statement, 

In whatever form 1 

n) “information gathering a requested 

gJ^^S^es.d information; 


JZfS/tZ'/'-? 



_ vr INDIA 
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Arsons and'any'otter entity w^h is C T Pany ' 3 body of 
Contracting1^“" " ^TnteMsJgJJ 

1 “principal class of shares" m p= 

Sbares representing a majority ofthe'u 6 *- 01385 ° r classes of 
of the company; y tbe vofln 9 Power and value 

PUbJlC C0jlGCtiV6 inVP^fmiant f j 
collective investment'fund or scheme*l heme " means any 
shares or other interests in thp f, n* broy,ded the units, 
readUy purchased, sold or redeemed'bv'af heme can be 
shares or other interests in *h T ed by the Public. Units 
... readily purchased so?d or ?pjp d ° r scheme caP be 
Purchase, sale or' rePeZtlonT^ the P ub '«" « the 
restricted to a limited group of?nvestore;' nlPllCltly ° r explici,| y 

pnneipll cb^of^ares^s listed'on^ C ° mpany whose 
exchange provided its listed sharps n k a reco 9 nis ed stock 

or sold by the public. SharePurchased 

«he public” if the purchase or sate of s h PUrChased or sold “by 

explicitly restricted to a limited grouj oftevesto^° r 


m) " reco 9nised stock exchange" means 


S “*iS.'"S a S “ •» Bombay 

5 *“ “* s “«»* XkSSi.’SSS 

«— SW Eaoba^.. 

ara., ** “***>« 

Agreement; 9 se tor the purposes of this 

n ) “requested pprtv" 

ass, - wssssra ^ 

pwSfi'fiaIT“!j Barty submitting a 

•»n «» ^ "»•,>« InftOTMon 3 

ssSSSfSf«'aasr sr r* ■ 

—■ -=s. §?£ 


[qPT 11—'BPS 


JV.I1JJ ___ ~ r 

"" „ „ ■ ^ a t that time under the law or 

Agreement, have th ® rn ®^ 1 leaning under the applicable tax laws of 
that Contracting Party, any mean g ^ a|ggjv ^ n t0 the term 
that Contracting Party prevailing over a mea y g 

under other laws of that Contracting rty. 


Exchange 


Article 5 

of information Upon Request 


request infofmatjonjor twjwo regard to ethether the 

information shall be «xcn 9f _ for its own tax purposes or 

requested Party needs such mformati ^ oonst|tute a crime under 

whether the conduct being inve gat f d^^ conduc t occur red in the 

the laws oft .the ^ u ® s ^ etent ^ u thority of the requesting Party shall 
requested Party. The compe mirsuant to this article when it is 

only make a request for by other means, except 

S' *• - - 

difficulty. 

nf the competent authority of 

2. If the information in the possess f t comply with the 

the requested Party is not.—to ^ ^ re|evant 

request for information the ^requeste y t he requesting 

information gathering measures n ec ^sa y ^ djng that the 

s&s™ :r« "*s s — “ * ° wn “ 

purposes. 

♦ a K\/ the competent authority of the 

3 . |f specifically re ^ uest ® ant b L t h h ori t v of the requested Party shall 

requesting Party, the comp the extent allowable under its 

provide information under this Art , . ons Qf witness es and 

authenticatedcopies of origMalrerords. P 

4 . Each Contracting Party shall ensure mat i^s the authomy, in 
accordance with the terms of this agreement, 

through its competent authority, upon request. 


a) 


b) 


u 0 ih hbanks other financial institutions and 

si-,—- w “"*' **• ,n “ 

agency or fiduciary capacity, 

information regarding the « 

^me^rnste ?ounda P tions, “Anstalten" and other persons, 




on oil ugh h in eMilMHi™;'”"" 
members of ft?fcSSffiwu^Wf f • f e y ^f§, 

aassaSSs ® swas 

schemes unless funds er 

disproportionate difficulties.. R m t§ @ ^ me ^ Wftheuf fivini rise fg 

following InfStsn t^^wmBetenT^uftBril P l $ §h§11 pf§vi ^ e Sh§ 
when making a nnuat £^Klf U{h§ri ^ @f ^ ^ug§{§^ Papfy 
demonstrate foe oEeSe %« ft® *wm* I 

request' aBlg f@lev§n§§ ef the intepmafien tg the 

8) the identity of the parson under g*g ffl inatien gr invesfiptien; 
b) the period for whieh the infgFmgtign ig rpuggjgd; 

c ’ sszcc™r«i“rr smi "*“ 

d ' thg tix purpe§i fa whieh the inferfflifjgn i§ ggyghtj 

” Sil *? "'; j*™*» mmu i, 

Is In the control ef araSh J J n ^ §§e§§ ®R ofj gr 
Jurisdiction of the requested p§rty; § by ' § P@f§en Wlthin the 

believed*!teb@ in peisgggten gr1n § g|n!ill af § I § hf ny P8f§§fl 
the requested Information; f R §§fl re @ 8r § ^ e !§ § kt§in 

andedmwetrat^e^BrilfeeffiMh 8 §enf@rmii y with the lews 
the requested SbmSS^S Si? 11W^' tha ^ 
requesting Partv than *h« ® nfo jUfISdigtign ©f th@ 

0 Fany th§n {h§ eempttenl eutherity gf thg 
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requesting Party would g^VaST^ X? normal 
course administrative practice and that it is in conformity 
with this Agreement; 

■ =HSS=HS.= 
bSSHSSSSS 

as promptly as possible to the requesting Party 

Article b 

Tax Examinations Abroad 

1 Atthe request of the competent authority o^the requesting Party, 

made at least 14 days in a v , Qf the requesting Party to 

representatives of the compe extent permitted under 

-inter the territory, of the requested Party to the ^ent perrn^ ^ 

meeting with the individuals concerned. 

2 . ■£253 "W””5? P S 

2 saws 

examination _andL P nd(Jct of the examination. All decisions with 
respecHo the conduct of the tax examination shall be made by the 
requested Party conducting the examination. 


.J?S 




Article 7 

Possibility of Declining a Request for information 
lssist The C ° mpetent auth0ri,y 0f * he Party may decline to 

Agreement ** ^ * n °‘ made in c ^«y with this 


C) 


b) where the requesting Party has not pursued all means 
available m its own territory to obtain the information exC 
where recourse to such means would give rise f0 
disproportionate difficulty; or 9 T Se 

where disclosure of the information would be contrarv to 
public policy (ordre public) of the requested Party. ^ 

obligation: A9reemen ' sha " not * W °n a requested Party the 

a) to supply information which would disclose any trade 
b^rness, rndustrial. commercial or professional sec efoi 
trade process, provided that information described ?n 
paragraph 4 of Article 5 shall not be treated as such a secret 

paragraph or eSS me " y beC3USe * meets the M 'hat 

to obtain or provide information subject to legal privileae as 
provided for under the domestic law of the relevant ^ 
Contracting Party; or 

1° ? >rTy ° ut administrative measures at variance with its laws 
end administrative practices Drovided nnthinn . 

t * ssiisr's s*sr - - - 

information whichT thfc^equ^ re Q wired [ ° ° btain and P rovide 

administration or enforcement of its own tax lawc nr purpose of the 
valid request from the requested Party under tWs AgreemenT 0 " 86 ‘° 3 


b) 


e) 
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" 5 The requested Party may decline a request for information if the 

information is requested by the requesting Party to administer or 
enforce a provision of the tax law of the requesting Party, or any 
requirement connected therewith, which discriminates against a 
national or citizen of the requested party as compared with a national 
or citizen of the requesting Party in the same circumstances. 


Article 8 

Implementation Legislation 

The Contracting Parties shall enact any legislation necessary to comply 
with, and give effect to, the terms of this Agreement. 

Article 9 
Confidentiality 

1. A|l information provided and received by the competent authorities 
of the Contracting Parties shall be kept confidential. 

2. Such information shall be disclosed only to persons or authorities 
(including courts and administrative bodies) concerned with the 
purposes specified in Article t, and used by such persons or authorities 
only for such purposes, including the determination of any appeal. For 
these purposes, information may be disclosed in public court 
proceedings or in judicial decisions. 

3. Such information may not be used for any purpose other than for. 
the purposes stated in Article 1 without the express written consent of 
the competent authority of the requested Party. 

h. Information provided to a requesting Party under this Agreement 
may not be disclosed to any other jurisdiction. 

Article 10 
Costs 

1 . Unless the competent authorities of the Contracting Parties 
otherwise agree, ordinary costs incurred in providing assistance shall 
be borne by the requested Party, and, subject to the provisions of this 
Article, extraordinary costs incurred in providing assistance (including 
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costs of engaging external advisors in connection with litigation or 
otherwise necessary to comply with the request) shall, if they exceed $ 
US 500, be borne by the requesting Party. 

2 . The competent authorities will consult each other, in advance, in 
any particular case where extraordinary costs are likely to exceed $ US 
500 to determine whether the requesting Party will continue to pursue 
the request and bear the cost. 

3. The competent authorities snail consult from time to time with 
regard to this Article. 


Article 11 
Language 

Requests for assistance and responses thereto shall be drawn up in 
English. 


. Article 12 

Mutual Agreement Procedure 


1. Where difficulties or doubts arise between the Contracting Parties 
regarding the implementation or interpretation of this Agreement, the 
competent authorities shall endeavour to resolve the matter by mutual 
agreement. In addition, the competent authorities of the Contracting 
Partes may mutually agree on the procedures to be used under 
Articles 5, 6 and 10 of this Agreement. 


2 . The competent authorities of the Contracting Parties may 
communicate with each other directly for the purposes of reachinq 
agreement under this Article y 


Article 13 
Protocol 


The attached Protocol shall be an integral part of this Agreement. 

Article 14 
Entry Into Force 

1 Contracting Parties shall notify each other in writinq of the 

completion of their procedures for entry into force of this Agreement 

L, r f? i i^ gre ®? le ". t sha " enter into force on the date of receipt of the 
i, ° notifications referred to in paragraph 1 of this Article and 
shall thereupon have effect forthwith: 

a) for criminal tax matters on that date; and 
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7 “ ati nthpr matters covered in Article 1 on that date, but only 
in resDect of taxable periods beginning on or after that date 
or. where thlre is no taxable period, all charoes to tax ans.ng 

on or after that date. 


Article 15 
Termination 

1. This Agreement shall remain in force until terminated bv either 
Contracting Party. 

O pi*hpr pnntractina Party may, after the’ expiry of two years from 

written^notice 
appropriate channels. 

with in accordance with the provisions of the Agreement. 

4 if the Aareement is terminated the Contracting Parties shall 
remain bounTby the provisions of Article 9 with respect to any 
information obtained under this Agreement. 

in witness whereof, the undersigned, being duly authorised thereto, 
have signed this Agreement. 

DO« in-duplicate « •"» %£ £?$& 

text shall prevail. 

For the Government of the For the States of 

Republic of India: Guernsey: 



RajeshN. Prasad 

Acting High Commissioner of India 
to the United Kingdom 


Deputy Lyndon S Iron 
Chief Minister of 
Guernsey 
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Protocol: 

Ite .?? public of lndia and the of Guernsey 

(tfw Contracting Parties ) have agreed at the signing of the Agreement 

S«"toT.'S' S < 5rth T. B ,0r *" *”*“"■» « with 

1) The competent authorities may take into consideration tho 
commentaries pertaining to the 2002 Agreement on Exchange of 
Information on Tax Matters of the Organization for Economic 
Croperation and Development (OECD Model Agreement) when 
nterpreting provisions of the Agreement that are identical to thp 

provisions in that OECD Model Agreement. fte 

2 ) For the purpose of paragraph 7 of Article 5, it is understood that 
the competent authority of the requested Party shall: 

3) authoritv^nf'm ° f 3 "T® 8 * in Wnting to competent 
authonty of the requesting Party and shall notify the 

the m rp tent f U l h0nty of <he re questing Part y of deficiencies in 

request^ 63 '' * ^ Wth ' n 60 dayS ° f the recei P t of 

if the competent authority of the requested Party has been 
unable to obtain and provide the information wrthin 90 davs 
of receipt of the request, including if it encounter obstades 
in furnishing the information or it refuses to fumkh th*. 
information, it shall immediately inform the requesting Party 
earning the reason for its inability, the nat^e of th^ 
obstacles or the reasons for its refusal. the 

su«— 

” sssgr—’ ™ 


b) 


(i) 


(II) 


reasonable costs of reproducing and transDomnn 

KST 10 *■ CmKM « 

reasonable fees imposed by a financial institution or 
other third party record keeper for cop “c or ds 
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and research related to a specific request for 
information; 

(iii) reasonable costs for stenographic reports of 
interviews, depositions or testimony; 

(iv) reasonable fees and expenses, determined in 
accordance with amounts allowed under applicable 
law, of a person who voluntarily appears in India or 
Guernsey for an interview, deposition or testimony 
relating to a particular information request; and 

(v) reasonable legal fees for non-government counsel 
appointed or retained with approval of the Competent 
Authority of the requesting Party, for litigation in the 
courts of the requested Party related to a specific 
request for information; 

b) "extraordinary costs", do not include ordinary administrative 
and overhead expenses incurred by the requested Party in 
reviewing and responding to information requests submitted 
by the requesting Party. 

In witness whereof the undersigned, being duly authorized tnereto, 
have signed this Protocol. 


DONE in duplicate at London on this Twentieth day of December, 
2011 each in the Hindi, and English languages, both texts being 
equally authentic. In case of divergence of interpretation, the English 

text shall prevail. 



For the Government of the 
Republic of India: 



Rajesh N. Prasad 

Acting High Commissioner of India 
to the United Kingdom 


For the States of 
Guernsey: 



Deputy Lyndon S Trott 
Chief Minister of 
Guernsey 
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